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How much you will pay for a property will depend on the type of house you buy. Detached houses cost the most, at

£365k on average. The next most expensive type is semi-detached houses (£230k), followed by flats and maisonettes

(£203k). The cheapest property to by on average across the UK are terraced houses (£195k).

During 2020 and the COVID-19 pandemic, all house types went up in price, other than flats and maisonettes which fell

£1k from an average of £204,564 at the start of the year.

H O W  D O  P R I C E S  V A R Y  A C R O S S  D I F F E R E N T  P R O P E R T Y

T Y P E S?

The average price of a property has been trending upwards since the financial crash. The average property price in

March 2020 was £231,855, up from £227,283 in March 2019.

A V E R A G E  P R O P E R T Y  P R I C E
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In September 2020, property prices were at the highest on record at an average of £244,153 across all property

types.



Over time house prices have generally been on the rise, but some regions of the UK have been increasing quicker than

others. 

London is the most expensive region of the UK, with the average property costing £489k. The next most expensive

region is South East (£332k), followed by the East of England (£296k) and the South West (£265k). The cheapest region

of the UK to buy a house is the North East (£132k), followed by Northern Ireland (£141k), Scotland (£155k),  Yorkshire &

the Humber (£170k). This means London is more the 3.5 times more expensive than the cheapest region of the North

East. 

W H I C H  R E G I O N S  A R E  M O S T  E X P E N S I V E?
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W H O  W O U L D  Y O U  B U Y  A  H O U S E  W I T H?
According to our research, 59%

of Brits would choose to buy a

house with a partner or spouse.

Almost a quarter (22%) of

people said they would buy a

house on their own. 

Contrastingly, only 2% said

they would buy with a family

member and at the bottom of

the list was buying under the

shared ownership government

scheme (0.4%).
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When comparing important features of buying a new home, it was found that quality and quantity of outdoor space

took the top spot. Our research showed that 33% of the UK nominated this as the most desirable feature considered. A

surprising find was that only 17% of those surveyed considered being close to their family/friends as the most essential

factor to evaluate when buying a new home.

W H A T  A R E  T H E  M O S T  I M P O R T A N T  F A C T O R S  F O R

H O M E B U Y E R S?

When asked to rank their most to least important features of buying a new house, on average, “the success of the local

housing market” was rated least important as only 2% of those surveyed considered this to be a top priority.

At the top of those, as shown in the figure below, was being close to good schools with 9% of people placing this as

their least important factor. Therefore, those looking to buy place their gardens above the level of school education

their child would receive!

W H A T  A R E  T H E  L E A S T  I M P O R T A N T  F A C T O R S  W H E N

B U Y I N G  A  H O M E?



A V E R A G E  M O R T G A G E  S I Z E
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O u t s t a n d i n g  m o r t g a g e  l e n d i n g  s t o o d  a t  £1.5  t r i l l i o n  i n  Q1  2020

T h e r e  a r e  10.94  m i l l i o n  m o r t g a g e s  i n  t h e  U K

B a s e d  o n  t h i s ,  t h e  a v e r a g e  m o r t g a g e  d e b t  a m o u n t s  t o  £137,934

H o w  b i g  i s  t h e  a v e r a g e  m o r t g a g e  i n  t h e  U K?

F I R S T -T I M E  B U Y E R S

S o  f a r ,  i n  2020,  t h e  a v e r a g e  m o r t g a g e  s i z e  f o r  f i r s t - t i m e  b u y e r s  w a s  £170,301

T h e r e  w e r e  351,000  f i r s t - t i m e  b u y e r  m o r t g a g e s  c o m p l e t e d  i n  2019

T h i s  i s  a  5%  d e c r e a s e  f r o m  2018

H o w e v e r ,  2018  w a s  t h e  h i g h e s t  n u m b e r  o f  f i r s t - t i m e  b u y e r  m o r t g a g e s  s i n c e  2006  (402 ,800)

O v e r  60%  o f  f i r s t - t i m e  b u y e r s  g e t  m o r t g a g e s  w i t h  t e r m s  m o r e  t h a n  25  y e a r s

G e t t i n g  y o u r  f o o t  o n  t h e  p r o p e r t y  l a d d e r  i s  a  m a j o r  m i l e s t o n e  i n  y o u r  l i f e .

T h e r e  w e r e  16,820  n e w  r e m o r t g a g e s  w i t h  a d d i t i o n a l  b o r r o w i n g  i n  D e c e m b e r  2019

T h i s  i s  5.9%  m o r e  t h a n  i n  t h e  s a m e  m o n t h  i n  2018

T h e  a v e r a g e  a d d i t i o n a l  a m o u n t  b o r r o w e d  i n  N o v e m b e r  w a s  £50,702

T h e r e  w e r e  16,490  n e w  p o u n d - f o r -p o u n d  r e m o r t g a g e s  (w i t h  n o  a d d i t i o n a l  b o r r o w i n g )  i n  N o v e m b e r

2019,  0.5%  f e w e r  t h a n  i n  D e c e m b e r  2018

R e m o r t g a g i n g  i s  t h e  a c t  o f  s w i t c h i n g  y o u r  e x i s t i n g  m o r t g a g e  t o  a  n e w  d e a l .  T h i s  m i g h t  b e  t o  r a i s e  s o m e

c a s h ,  r e d u c e  t h e  i n t e r e s t  r a t e  o n  y o u r  m o r t g a g e  o r  c o n s o l i d a t e  y o u r  d e b t s  f o r  e x a m p l e .

R E M O R T G A G E  S T A T I S T I C S
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